Session 13(b)

s

Qu&etionswewill answer during this sesson:

H ow do you calculate refunds and repayments?

~




The School

Doug attends Stormont College, aterm-based, credit-hour school.
Their academic year is two 15-week semesters and they
charge students by the term.

Stormont College is in a state that does have a refund
policy. The state policy is as follows:

If the student

withdraws during: The school retains:
1% week 10%

2" or 3% week 25%

4" or 5" week 50%

6™ or 7" week 75%

After 7" week 100%

The school’ s repayment policy is as follows:

For students who begin classes, 50% of the books and
supplies allowance is considered to be expended. All other
noninstitutional costs are prorated based on the number of
weeks the student completes.

| need to withdraw from
school. | hope that
doesn’ t cause you too
much extra work.
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Session 13(b) — Calculating Refunds and Repayments 2




The Student

Doug is afirgt-time freshman at Stormont College. His classesstarted on
Septermber 1%. During the sixth week, on October 9", Doug officially

withdrew from school. Doug had received the first disbursement of both
Title 1V and nonfederal aid.

Costs per semester (student budget)

Tuition and fees $6,000
Administrative fee $ 50
Books/Supplies (from store not affiliated

with school) $ 200

Room and board (on-campus housing) $2,450

Aid awarded for academic year:

Federal Pell Grant $2,300

Stormont College Scholarship $5,500

State Grant $2,500

FSEOG $ 400

Perkins $2,229 ’
Subsidized FFEL $2,625 ’

Disbursements for the 1% semester (all disbursements made on 9/1)

Credited to Doug'’s school account -

Federal Pell Grant _ $1,150 Remember.
Stormont College Scholarship $2,750 loan fees are
State Grant $1,250 taken from
Perkins $1.115 each

disbursement

Subsidized FFEL $1,260

\
Cash to Doug - v &l
FSEOG $ 200

Other payments:
Cash payment from Doug to school $ 500
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a Reseurces

* Federal Student Financial Aid Handbook:
Institutional Eligibility and Participation

* 34 CFR 668.22
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